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25/08/2021
JSC "CREDIT AGRICOLE BANK" 
was assigned the highest level ratings
August 25, 2021 according to the results of the study, the rating committee of RA "Standard Rating" (Ukraine) decided to assign JSC "CREDIT AGRICOLE BANK" (EDRPOU 14361575) long-term credit rating at the level of uaAAA. A bank or individual debt instrument with a uaAAA rating is characterized by the highest creditworthiness compared to other Ukrainian borrowers or debt instruments. The Agency also decided to assign the Bank a short-term credit rating on the national rating scale at the level of uaK1 and the highest rating of deposits ua1 on the scale of the rating agency.
Summarizing the results of the analysis, the Agency relied on the following conclusions:

1. JSC "CREDIT AGRICOLE BANK" has significant experience in the Ukrainian market and has been working in Ukraine since 1993. The bank is a leader in car loans and a strategic partner for agribusiness. The bank has an extensive regional network that covers all regions of Ukraine and has about 150 branches. The Bank's client portfolio includes more than 260,000 active private clients and more than 31,000 business clients, including foreign companies.
2. According to the National Bank of Ukraine, as of 01.07.2021 JSC "CREDIT AGRICOLE BANK" ranked 6th in the ranking in terms of total assets among banks of foreign banking groups. As of July 1, 2021, the share of total assets of JSC "CREDIT AGRICOLE BANK" was 2.30% of the total assets of solvent banks of Ukraine. The Agency draws attention to the fact that in the case of JSC "CREDIT AGRICOLE BANK" the impact of the scale of the bank's activities on its credit risk is absent, due to the fact that the Bank has a very high level of external support from its shareholder.
3. The level of external support from the shareholder of Credit Agricole S.A. JSC has been identified by the Agency as very high. One of the largest European banking groups - Credit Agricole S.A. (France) is part of the international financial group - Credit Agricole Group. Credit Agricole Group owns a number of subsidiaries operating in all financial areas in 50 countries, as well as a banking network in France. According to the Group, the consolidated assets of Credit Agricole S.A. as of 30.06.2021 amounted to € 2.062 trillion and the consolidated assets of the Group as a whole exceeded € 2.299 trillion.
4. The Bank maintained a significant stock under all capital ratios (H1, H2 and H3). As of July 1, 2021, the regulatory capital of JSC "CREDIT AGRICOLE BANK" (H1) amounted to UAH 6.176 billion, which is 30.88 times higher than the minimum value set by the NBU. The regulatory capital adequacy ratio (H2) on 01.07.2021 was 19.03%, with a threshold value of 10%. The fixed capital adequacy ratio (H3) on 01.07.2021 was 11.88%, with a threshold value of 7%.
5. The Agency found that as of the beginning of the third quarter of 2021, 52.55% of the assets of JSC "CREDIT AGRICOLE BANK" were the loan portfolio, and 34.09% of the Bank's assets were cash and cash equivalents, as well as liquid securities with a low level of credit risk (IGLBs and US Treasury bonds). The drivers of asset growth of JSC "CREDIT AGRICOLE BANK" for the period from 01.07.2020 to 01.07.2021 were cash and cash equivalents, which increased by 23.59%, investments in securities, which increased 2.36 times, as well as loans and receivables from customers, which grew by 20.06%. Given the very low share of NPL against the background of growing volumes of liquid assets, the quality of assets of JSC "CREDIT AGRICOLE BANK" the Agency considers very high.
6. As of July 1, 2021, JSC "CREDIT AGRICOLE BANK" maintained a significant stock under all liquidity ratios (H6, NSFR, LCRa and LCRf). In particular, the short-term liquidity ratio (H6) by 27.26 percentage points. exceeded the limit set by the NBU, the ratio of net stable financing (NSFR) by 79.91 percentage points. exceeded the minimum required value, the ratio of liquidity coverage ratio for all currencies of the Bank (LCRa) was 2.14 times higher than the limit set by the NBU, and the ratio of liquidity coverage ratio in foreign currency of the Bank (LCRf) was 2.37 times higher than the limit value set by the regulator.
7. Following the results of 2020 and the first half of 2021 JSC "CREDIT AGRICOLE BANK" generated significant amounts of income, and its activity in Ukraine remained profitable. The Bank's net profit for 2020 amounted to UAH 927.294 million, and for the first half of 2021 UAH 693.968 million, that was 1.75 times higher than for the first half of 2020. The Agency positively assesses the Bank's ability to remain profitable in the current macroeconomic environment.
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