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30/03/2022
 Ratings are assigned to the company PrJSC «ODESA REGIONAL INSURANCE COMPANY» 
March 30, 2022 the rating committee of RA “Standard-Rating” made decision to assign the credit rating / the financial stability (reliability) of the insurer to Private Joint-Stock Company “ODESA REGIONAL INSURANCE COMPANY” (31277606) at the level uaА+ according to the national scale. The insurer with rating uaА+ is characterized by a high financial stability compared to other Ukrainian insurers. The level of stability is susceptible to the impact of adverse commercial, financial and economic conditions. 
Making decision to assign the rating, the Agency was guided by the following conclusions: 
1. PrJSC “ODESA REGIONAL INSURANCE COMPANY” belongs to the category of small gross business insurers. In 2021 year the Company increased the volumes of gross business and finished the analyzed period with profit. 
2. The activity of PrJSC “ODESA REGIONAL INSURANCE COMPANY” was characterized by a significant increase of business volumes in terms of gross, net and earned premiums. According to the results of 2021 year the Company received over 83% of its gross premiums from the policyholders-legal entities.
3. A rather great part of premiums (about 62%) of PrJSC “ODESA REGIONAL INSURANCE COMPANY” according to the results of 2021 year belonged to land transport insurance (except the railway). The Agency indicates the availability of the Company’s nominal specialization on transport insurance. The revealed specialization level of PrJSC “ODESA REGIONAL INSURANCE COMPANY”, according to the Agency, doesn’t bear any threat to the Company, since its activity was profitable. 
4. As at the beginning of 2022 year at the Company’s current and deposit accounts there were UAH 39,027 mln, and the government securities portfolio amounted to UAH 29,242 mln. In the Agency’s opinion, PrJSC “ODESA REGIONAL INSURANCE COMPANY” formed a considerable provision of liquid assets to ensure uninterrupted operation under normal conditions without external support. 
5. As of 31.12.2021 PrJSC “ODESA REGIONAL INSURANCE COMPANY” formed provisions in the amount, which corresponded to the requirements of Ukrainian legislation. The greatest part of provisions (86,92%) consisted of claimed but unpaid losses provision. At the same time, the Insurer has an excessive ratio of liquid assets to indemnities, which according to the results of 2021 year amounted to 1428% that positively affects the Insurer’s stability.
6. The provision level of the Insurer’s liabilities with equity in the analyzed period is identified as high. Besides, as at the beginning of 2022 year the Insurer’s shareholders’ equity exceeded its liabilities in 1,62 times, and as at the beginning of 2021 year – almost in twice. The level of external support from the shareholder is identified as indeterminate.
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