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RATING ATING

MeTonoaoria TOB "PA "CranazaptT-PeHTHHI"
3 BH3HA4YE€HHS, OHOBA€EHHSA, NIPH3yNIHHEHHA,
BiAKAHKaHHS PeHTHHIIB NiANIpHEMCTB
He(iHAHCOBOI'0 CEKTOPY €KOHOMIiKH

SATBEPOXEHO
Bepcia Bixg 19 arororo 2016 QoKy
) '_'f"t)\__.

Po3pobaeHo BigmoBigHO g0 «[IpaBUA BH3HA4YEHHS YIIOBHOBAasKEHUM
PEUTHUHTOBUM areHTCTBOM PEWUTHHIOBOI OIIHKU 3a HallioHaAbHOIO PEUTHHTOBOIO
IIKAaAOIO», 110 3aTBepaxKeHi PimienHsam HamioHaapHOI KOMicCii 3 I[IHHUX IarepiB Ta
dougoBoro puHKy 12.01.2016 Ne 17.

PeHTHHroBa METOHOAOTIA — CYKYIIHICTb MHOKYMEHTIB, fKi BHU3HAYAIOTh
Kputepii BHU3HAUEHHS PEUTHUHIOBOi OI[IHKH YIIOBHOBAXKEHUM PEUTHHTOBUM
areHTcTBOM 3a HallioHaABHOIO IIKAaAOI0, y TOMY YMCAI BHU3HA4YaIOTh IMIOPSIOOK
IPOBENEHHS aHaAi3y eMiTeHTa Ta MOoro ILiHHUX [alepiB Ha NpPeAMET BiAIIOBiIHOCTI
o3HakKaM (PiKTHUBHOCTI.

PeliTHHrOBa METOZOAOTIE BUKOPUCTOBYETHCS Ha eTami 300py iHdopMmarliiii Ta
aHaaidy Takoi iHdopMmarliii i3 MeTOo IIPUHHSATTS KOAETiaABHOT'O PilllIeHHS II10/10:
IIPUCBOEHHSI, OHOBA€HHH, IIPU3YIIUHEHHd, BIAKAWNKAHHA PEWTHUHIOBOi OIIHKHU.
ETanu pe#ATHHIOBOTO MIpoOIlecy aeTasizoBaHo y PedTHHroBii mpoueaypi TOB «PA
"Crannapt-Peiirtunr' (Hamaali — AreHTCTBO), dKa € OKPEMHM [JOKYMEHTOM Ta
ormybaikoBana Ha  Web-ca#iti AreHrcrBa. PeidTuHroBa - mponemnypa €
CTaHZAPTHU30BAHOIO [IAS BCiX CYO’€KTIiB PEHUTHHTYBAHHS 1 BiAPI3HAETHCS AHWIIE
nepeaikoM iHdopMmanii gKWUl NOOAIOTH CYO0’€KTH peHTHHTyBaHHS (0aHKH,
CTPaxOBUKH, ITiATIPpUEMCTBA He(piHAHCOBOI'O CEKTOPY i T.1.).



A. 3araanbpHi ITIOAOXKEHHSA

[IprcBo€HHSA pPEUTHUHTIB BiA0yBa€TbCsS ITICAS YKAQOAaHHA Ta IIiANHCaHHS
JOTOBOPY 13 KAl€HTOM (Hazaai — 3aMOBHUK). [IpuCBO€HUM PEUTHHT Ai€ IIPOTATOM
BCBOI'O TepMiHy aii moroBopy. Ilo 3aBepilleHHIO TEPMiHY mAii AOTOBOPY PEUTHUHT
BiIKAUKAETHCI. Y pasi, gKI0 CTOPOHU MepPEPBAAM MOTOBIp, TO HNPHU HEOOXiMHOCTI
BiTHOBAEHHS PeWUTHHTY, CTOPOHAMHU IIiAIUCYETbCS HOBUM OOrOBip Ta peUTHHT
IIPHUCBOIOETHCA 3aHOBO BiAIIOBIAHO 10 peHTHHIOBOI IPOLIEAYPH.

PeATUHT TIPU3YNUHSETBHCS y pasi, gKIo 3aMOBHUK HE MOIKE CBOE€YaCHO
HaJaTH 3BiTHICTBH, BiAMIOBICTH Ha MHUTaHHA ATE€HTCTBa, ab0 ATeHTCTBO Ma€ CyTTEBI
i03PHU HIOA0 SKOCTI HaAaHol 3aMOBHUKOM iH(opMailii. Takok peuTHHT MOozKe
OyTH THUMYaCOBO IMPU3YIIMHEHUH Ha MPOoXaHHsS 3aMOBHHKA, IKIIIO HOTO PEUTUHT He
BiTHOCHUTHCH A0 KaTeropii 000B'93K0OBUX, 1110 BU3HAYEHI 3aKOHOJAaBCTBOM YKpaiHU.

PelATUHT OHOBAIOETBHCS IIIOHAMMEHIIIE OAWH pa3 Ha 6 MicdIliB Ha HiacTaBi
KBapTaabHOI abo pigHOi 3BiTHOCTi. [IpyM OHOBA€HHiI peHTHUHTY BiH MOXKe OyTH
3aAUIIIEHUH HE3MIHHUM, ITiABUIIEHUH ab0 3HUKEHUH, II0 TAKOMY PEHTHHTY MOXKe
OyTH 3MiHEHUI HPOTHO3: CTAOIABHHUHI, HETATUBHUM, TIO3UTHBHUH.

PeTUHI BiIKAUKA€EThCS y pasi 3aBeplIeHHd TEPMiHY il mHoroBopy, y pasi
HaJgaHHA 3aMOBHHKOM A0 AT€HTCTBa HENpaBANBOI iHdopMallii, y pa3i BU3HaAHHA
3amMoBHUKA OaHKPYTOM 3TiTHO i3 YHHHUM 3aKOHOJABCTBOM. B okpeMux BUNIagKax
PEeUTHHT MOXKe OyTHu BiIKAUKAHO yepes BU3HAHHA 3aMoOBHUKA
HEIIAQTOCIIPOMOXKHHUM Ta (abo) BBeaeHHa [0 3aMOBHHKA THMYaCOBOIO
aaMiHIicTpaTopa.

B. Kpurepii (bakTopH), aKi 6epyTh y4acTh B OLiHIi

1. BDAHB MaKpPOEKOHOMIYHHX PH3HKIB Ha eMiTeHTa

BrnavB MakKpOEKOHOMIYHHX PH3UKIB Ha €MITEHTA BHU3HAYAETHCHA 3a TaKHUM
II€PEAIKOM PHU3HUKIB:

¢ PpPH3UK MaIiHHYI JIAOBOi aKTHBHOCTI B YKpaiHi — BHUMIPIOETHCA MaIiHHAM
BBII,;

o iHQAGIIMHUN PHU3UK — BHMIPIOETHCS TEMIIOM CIOXKHMBYOI iH(MASAII, 10
ny0aikye [lepskaBHa CAykK0a CTATUCTUKH;

¢ BaAIOTHHHM pPH3UK — BHUMIPIOETbCA TEMIIOM 3MiHHM KypCy HalliOHAaABHOL
BAAIOTH [0 iHO3EMHUX BaAIOT;

¢ MIPOLEHTHUU PHUZHUK — BHUMIPIOETHCSI 3MiHOIO IIPOILIEHTHHUX CTaBOK 3a

KpeouTaMH Ta AEO3UTaMU BiJ] SKUX MOXKe IIOHECTH 30UTKU (abo oTpuMaTH
IPUOYTKH) HiAIIPHUEMCTBO.

ATE€HTCTBO BCTAHOBAIOE MOIKAUBICTH BIIAMBY TaKHX PHU3UKIB Ha OIIABHICTH
eMiTeHTa dYepe3 BHUBYEHHd 3BITHOCTI eMiTeHTa Ta d4Yepe3 IHTepB'I0 i3
MEHE/ZKMEHTOM eMiTeHTa. PinleHHs Ipo IyOAiKallifo pe3yAbTaTiB MOCAIIZKEHHS 3a
KOHKPETHUMH PHU3UKaAMH IIpUHAMaE caM eMiTeHT. JKIIo ATreHTCTBO IyOAiKye CBOi
BHCHOBKH II0/I0 MOXKAWBOI'O BIIAUBY Ha JiSIABHICTH €MiT€HTa MaKpPOE€KOHOMIUHUX
PHU3UKIB, TO B TaKOMy BHIIQAKy BOHH IIyOAIKyIOTBCA Yy poO3miai "3araapHa
XapaKTEpPHUCTHUKA eMiTeHTa" 3BITy IIPO PEHTHUHIOBE JOCAIIKEHHS.
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2. BIAUB raAy3eBHX PH3HKIB eMiTeHTa

BriauB raay3eBUX PH3HKIB €MiT€HTa Ha HOro KpeOAUTHHUH PHU3NK BUBYAETHCH
4yepe3 AOCAIIKEHHd OCHOBHHX TEHAEHIIM PO3BUTKY rasys3i 3a OCTaHHIN 3BITHUH
PiK. AT€HTCTBO IPUAIASE yBary TakKUM KPHUTEPIIM dK:

e 3MiHa PiBHA AiAOBOi aKTUBHOCTI y TaAy3i;
e 3MiHa pPiBHA BHPOOHUIITBA OKPEMHUX BHIB TOBapPiB (IKIIO HA IX BHUIIYCKY

CIIEIliaAi3yeThCd eMITEHT) Y PI3UYHUX OAUHUIILX;

e 3MiHa PiBHS I[iH Yy raAy3i y HOPiBHAHHI i3 oilifHUM piBHEM iH(ASIIIT;
® TIIepeAiK HETHIIOBHUX PETYAITHBHHX 0OMeKeHb (KBOTH Ha €KCIIOPT, IIoTpeda y
ceprudikallii TpoayKIii, raay3eBi CaHKIIii, TOIIO).

3. BusHa4YeHHS PHHKOBOI YaCTKH eMiTeHTa

BusnauyeHHsT pUHKOBOI YaCTKH €MiTeHTa BiI0yBa€ThCH depe3 CIIiBCTaBAEHHS
obcariB BHPOOHUIITBA y TaAy3i €eMiTeHTa 1 YHCTOro [OXOA4y eMiTeHTa. YKIIo
eMiTeHT 3aliMae SKyCh YHIKaAbHY HIllly, TO PHHKOBA YacTKa €MiTeHTa MOKe
BHU3HA4YaTHUCh Ha PiBHI IiAraaysi, B 9Kil IIpalfoe EMITEHT.

SIKIO miSIABHICTH eMiTeHTa 30UTKOBa, PUHKOBA YacTKa HE MOXKE BIIAUBATH
Ha KPEeOUTHUH PEHTHHT eMiTeHTa. JIKINOo MigABHICTH eMiTeHTa IMpuOyTKOBa, TO Ha
€KCIIEPTHOMY PIiBHI AT€HTCTBO OILIHIOE MOXKAUBICTH YTPUMAaHHS PHUHKOBOI YaCTKH
abo ii 30iABIIIEHH Ta BIIAMBY ITUX IIPOIECIB Ha YHUCTHUH N0XiJ eMiTeHTa.

4. 3abe3nedYeHiCTh BAACHHM KalliTaAOM, HiATPHMKA aKIlioHepiB (mMalOBHKIB)

ATeHTCTBO BUBYAa€E€ AUHaAMIKy Ta CTPYKTYpy BAacHOro Karmitaay. /[lomaTKoBO
PO3PaxoOBYETHCH KOE(MII[IEHT aBTOHOMii, $K CHIiBBiITHOIIEHHS MiXX BAACHUM
KamiTaaoM Ta 3000B'a3aHHaAMHU eMmiTeHTa. ONIHIOETBCS AUHaMiKa KoeilieHTy
aBToHOMIi. OIiHKa BPaxoOBY€ raAy3eBi 0COOAHMBOCTI OiIABHOCTI eMiTeHTa.

[linTpuMKa akIilioHepiB BUBYAETHCH AT€HTCTBOM B TPBHOX ITAOIIMHAX:

¢ IHTEHCHBHICTH IIOIIOBHEHHS CTATYTHOTO KalliTaAy Y MHHYAOMY;

e HAagBHICTH NOMATKOBUX rapaHTId 3a 3000B'sSI3aHHAMHU MiAINPUEMCTBA 3 OOKY
akIioHepiB abo MoB'd3aHUX 13 HUMU 0Ci0;

e (piHaHCOBUY CcTaH caMUX aKIliOHEPIB.

HagBHicts OGarartoi icTopii 306iAbIIeHHSI cTaTyTHOro (QOHAY IIiAIIPUEMCTBA
cripude ineHTH(ikalii piBHA 30BHIUIHBOI ITIATPUMKH BiJ aKIliOHEPiB Ha ITPAKTHIL.
I, HaBiTH 9KIO igeHTH(IKyBaTH (PIHAHCOBUH CTAaH aKIlIOHEPIiB MPOOAEMATUYIHO, TO
HasBHICTH OaraToi ictopii 30iAbIIeHHS cTaTyTHOrO (QOHAY [AOIIOMOXKE 3
imeHTHUdIKAIli€I0 MOXKAMBOCTI aKIliOHEPiB MiAIIPUEMCTBA HA MPAKTHUILII.

InenTudikyrouyn  (piHAHCOBI  MOXKAMBOCTI  aKI[iOHEPIB  MiAIIPHEMCTBA
AreHTCTBO po3iade iX Ha HACTYITHI TPYIIH:

1. Ha#iBummuii piBeHBb IIIATPUMKH — BEAMKI 1HO3€MHIi MiAIPHUEMCTBA,
Koproparlii, gKi MaloTb AICTHHI Ha OAHIM i3 doHmoBux Oip:xk kpain €C, CIIIA,
Anonii i3 KamiTaaizaiiero Ha piBHi 6iabire SO MaH goaapiB CIIA i TOBrocTpOKOBHUM
KpPEeOIUTHUM PEUTHHIOM BiJ piBHSA A- 3a MiKHAPOMHOIO IIKAAOIO.
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2. Bucokui#i piBeHb HNIATPUMKHU — IHO3€MHI HiAIIPUEMCTBA, KOpIopallii, gKi
MalOThb AiCTMHT Ha oOaHi¥ i3 ¢ormoBux 6ipxk kpain €C, CIIA, dAnonii i3
Karritaaizamiero Ha piBHI MeHnie S50 wmaH moaapiB CIIA i DoBrocTpoKOBUM
KpPEeaAUTHUM pedTUHIroM Bin piBHA BB- 3a MixkHapomHOoO mikaaoio. AGo yKpaiHCBHKi
hiHaHCOBO-ITPOMUCAOBI I'PYIIH.

3. Xopowmn#i piBeHb HiATPUMKU — akKIlioHepH, PiHAHCOBUM CTaH AKHUX He
MOXKHa ineHTHu(iKyBaTH, OfHAK TaKi aKIliOHEPH 34aTHi 3a0e3NedyuTH KOMIIaHilo

bi3HECcOM i HEOTHOPA30BO B MHHYAOMY ITiIBUIIyBaAH CTATyTHHUH (DOHLI.

4. PiBeHBb MIATPUMKHU BiJ aKI[IOHEPIB € HEBU3HAYEHHUM, KOAU yCKAQIHEHa
imeHTU(iKallisg TaKUX aKI[iOHEPiB Ta aHaai3 ix piHaHCOBOI 3BiTHOCTI.

5. [liAoBa aKTHBHICTS HiANIpPHEMCTBA Ta 11 AHHaAMiKa

ATeHTCTBO BHBYa€E MOUHAMIKy MOIAOBOi AKTHUBHOCTI IIiAIIPHEMCTBA Yepe3
BUBYEHHS [AUHAMIKU BHIIYCKY IIPOAYKILI y (PI3MYHHUX OAMHUILAX (IKIIO IIHOTO
notpebye criertudika MiIABHOCTI eMiTeHTa) Ta 4Yepe3 aHaaid AUHAMIKH YHCTOTrO
AOXO4y eMiTeHTa.

JonaTkoBo Ar€eHTCTBO MOXKE BHUBYATH HASIBHICTE (PAKTOPIiB CE30HHOCTI Yy
KOAWBAaHHI YHCTOrO AOXOAY €MiTeHTa Ta BIIAUB CE30HHOCTI Ha KPEeOUTHUH PU3UK

eMireHTa.

6. EbexTHBHICTH POOOTH KOMIIAHII

EdekTHuBHICTE pOOOTH eMiTeHTa BUBYAETHCH 32 TAKMMU ITOKa3HUKaAMU:
e peHTabEABHICTH BAACHOTO KalliTaAy;
e peHTabEeAbHICTh AKTUBIB;
e peHTabEeABHICTH IPOIAKIB;
e 1nuHaMika NpuUOYyTKYy eMiTeHTa;
e muuawmika EBIT Ta EBITDA.

[Ipu aHaai3i AreHTCTBO BpaxXOBYy€ BCi B3a€EMO3B'93KU MiXK Pi3HUMHU BUOaAMHU
peHTabeAbHOCTiI, gKi nepeabadeHi wmomeasro [romoHa. OcobauBa yBara
npugiageTeca aHaaizy auHamiku EBIT (ckop. Bim anra. Earnings Before Interest
and Taxes) Ta EBITDA (ckop. Bim anra. Earnings before Interest, Taxes,
Depreciation and Amortization) emiTeHTa. Po3paxyHKHU IOKa3HUKIB IIPOBOASATHCS
IIepEBa’XHO Yy  BIANOBIAHOCTI 3a pPEKOMEHAAILldMH (aAropuTMaMH), 4Ki
orryoaikoBarno HBY y 2013-2014 pokax.

7. PinHaHCOBa CTiHKiCTBH Ta 3ZaTHiCTH 00CAYroByBaTH OOpr

[Ippy BuUBYEHI 3maTHOCTI eMiTeHTa OO0CAyroByBaTH Oopru, ATEHTCTBO
BH3Ha4a€ OBIOCTPOKOBI Ta IIOTOYHI 3000B'd3aHHS €MiTeHTa, BUKOHAHHSA SKHUX He
MOXKHa BiAKAQAaTU 1 SKi BIIHOCATBCSI MO0 MHIANIPOIEHTHUX. BHU3HAUEHHS TaKUX
3000B'93aHb BimOyBaeTbCs IIPH aHaAi3i 3BITHOCTiI, as€ BOHU KOPHUTYIOTHCH Ha
indopMaliro, oOTpUMaHy BiJ eMiTeHTa IIPU HasIBHOCTI CIIeIU(IYHNX 3000B'I3aHb.

Ha gpyromy eramni AreHTCTBO BUBYAa€ AWHAMIKY CIIIBBiTHOIIIEHHS:

e EBITDA / [JoBroCcTpOKOBI Ta ITOTOYHI 3000B'A3aHHSI;
e EBIT / [IoBroCcTpOKOBi Ta MOTOYHi 3000B's13aHHA.
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O1rinka 000X CITiBBiHOILIIEHb BiA0yBa€ETHCH ITiCAS TOTO, IK AT€HTCTBO OIliHIOE
BapTICTh 3aIlI03WYEHUX PECYPCIB Ta AWHAMIKY KPEAUTHUX CTABOK 3a KpeauTaMH,
dKi AOCTYIIHI A eMiTeHTa. Y OIliHKaxX HaBeOEeHUX CIHiBBiIHOIIIEHb ATE€HTCTBO HE
BUKOPHCTOBYE TaK 3BaHi "3araaAbHO IIpHUHHATI HapaMeTpu' duepe3 CIenUn@iky
KPEOAUTHOTO PHHKY B YKpaiHi. AreHTCTBO [OOIIyCKa€ BUKOPUCTAHHS [OAS
OLIIHIOBAHHS CIIiBBiJHOIIIEHb CEPENHIX 3a TaAy33l0, ase y TOMYy pasi, gk 3
AKHWXOCh IIPUYUH OIIIHUTH BapTiCTh 3000B'93aHb €MiT€HTa CKAQHO.

JonaTkoBo AreHTCTBO BUBYAE TaKi KpuTepii Ta iX BIAUB Ha KpPeAUTHUH
PHU3UK EMITEHTY, 9K:

e AIKBIJHICTb EMITE€HTaA (MUTTEBA, 3araAbHA);

e HagBHICTP MaMHa, gKe MoxKe OyTH IpomaHe 0e3 PHU3HUKY HAIIKOIUTH
BHUPOOHUYHM ab0 30yTOBUM IIPOIlecaM;

¢ MOXKAUBICTb IIPOAAKy HEPYXOMOCTi 13 MOJaAbllIol0 ii opeHmoro, Ta
IpubAM3HA BapTiCTh TAKOTO MailHa (IpHU HassBHOCTiI BUCHOBKIB OIliHIOBaYiB);

¢ MOXKAUBICTb CKOPOYEHHS BHUPOOHHUYOrO IIMKAYy Ta BHUBIABHEHHSI O0IroBHX
KOIIITIB [IA9 HiABUINEHHSI AIKBimHOCTI ab0 3HM>KEeHHY 3000B'd3aHb.

JlomaTKOBO aHAaAI3yeThbCd MAAQTIXKHUH KaA€eHAaAp HiAIIPUEMCTBAa Ha HACTYIIHI
12 MicdaIiB i BU3HAYAIOTHCS HAMOIABIII PU3UKOBI ITepioau, HA SIKi IPUXOAUTHCS ITiK

IAQTEXiB MiAIIPUEMCTBA.

8. AHaAi3 HOZATKOBHX rapaHTiH 3a obaAiramismu (y pa3i HasBHOCTI)

EMmiTeHT MOXKe po3paxoByBaTH Ha pPeHWTHHr BUIIUH, HiXK BiH OTPUMYyE 3a
KpUTEpPiIMH, dKi IepeaideHi y HmyHKTax 1-7, ase y pasi, gKIIO0 3a olbairaiismu
eMiTeHTa ab0 HOro 3000B'A3aHHAMHU € MOMATKOBI rapaHTii:

e [ep3kKaBHi rapaHTii;

® IIOPYYUTEABCTBO (rapanTii) piHAHCOBOI yCTAHOBH i3 KPEAUTHUM PEHTHUHIOM
Billle piBHY UaA-;

® IIOPYYHUTEABCTBO IOPHUAUYHOI ocoOm (abo Trpynmm OPHAUYHUX OCi0) uucti
aKTUBH, IKUX IIIOHAWMeHIIe y 2 pasu IIePEeBUIIYIOTH BapTicTh 3000B'S3aHE,
3a SKUMU HaJa€ThCH IIOPYyKa);

AHaai3 rapaHTIiB Ta HOPYYUTEAIB 32 3000B'93aHHIMH €MiTeHTa Bi0OyBaeThCH
3a TUMH XK METOAUYHUMMU MiAXonaMu, SKUMH AT€HTCTBO KOPUCTYETHCS ITPU OLHITI

KPEeAUTHOro pedTHHry: 6aHKiB, CTPaxXxOBUKIB, ITIAIIPUEMCTB TOIIO.

8. "Cnagayui" kpurepii

ATEeHTCTBO TaKOXK aHaai3ye pga «CIOAgIdux» KpuTepiiB (dpakTopiB), 9Ki
BPaxoBYIOThCS IIPHU OILHII TIiABKHM B TOMY BHIIQJKy, 9KIIO 10 HUM BiA3Ha4e€Hi
HETaTUBHI NposaBH. [lo TakKuX PaKTOPiB HAAEKATh:

1. BigHOCHHH i3 rpymoo "BUPoOHHYNX peryadropiB’ — AMKY, npodiasEIMHT
MiHicTepcTBaMU Ta BioMCTBaMH, MICIIEBOIO BAaoro ToIo. KiabKicTb i obcaru
IIepeBipoK, po3Mipu HITpadiB Ta XapakKTep BKa3iBOK PEryAdTOPiB IIOA0 YCYHEHHS
IOPYIIEHb.

2. BimgHocuHU 3 momaTKoOBUMHU opraHamMu. KiAbKicTb i obcaru nepeBipok,
po3mipu mrTpadiB Ta MeHi.
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3. Bignocunu 3 [depk¢iHMOHITOPpUHTIOM. KiABKICTb 3aIUTIB.
4. BigHOCHUHU MiXK BEAUKHUMH aKIl[iOHEpaMU ITiAIIpUEMCTBA.
5. HagBHicTh KOH(DAIKTIB MiK KAIOUOBUMH aKIliOHEpPaAMU MiJIIPHUEMCTBA.

6. 300i B cucreMax KOHTPOAIO 32 MNPUHHATTIM YIIPaBAIHCBKHX pillleHb, Ta
PillIeHD 1110 CIPUYUHSIOTH MiBUIIIEHHS OIIEPallifHOTO PU3UKY.

7. TloaiTMyHi pPHU3UKU 1 PHU3UKU KPUMIHAABHOTO II€PECAiLyBaHHH
icrebaimmmenty 1 TOIl-meHemkMeHTY  mmianmpueMcTrBa. [loaiTH4YHI  pU3HKU
BH3HAYAIOThCd y MeXKaxX KOMIIETEHIIii AreHTcTBa 110 (paKTy iX HacTaHHA.

8. IlpuuerHicTh mignpueMcTBa N0 (pakTiB BigMuBaHHA rpolei, abo 10
BUIYCKY (PIKTUBHUX I[IHHUX HarepiB. Y pasi HOKyMEHTaAbHOTO MiATBEPAKEHHS
TaKuX PaKTiB — PEUTUHTH eMiTeHTa (MiAIPUEMCTBA) BiIKAUKAIOTHCS.

9. ¥V pasi, gKkIio migIpHEMCTBO BHUILycKae obairailii i ATeHTCTBO IIPHCBOIOE
PEUTHHT IIAQHOBOMY BHIIYCKYy o0airailifi, AreHTCTBO BHKOPHUCTOBYE Ti K cami
METOU aHaAi3y, IO i IPHU BU3HAYEHHi/OHOBAEHHI KPEIUTHOTO PEUTHUHTY eMiTeHTa
(miompuemMcTBa), ase BpaxoBye 30iAbIIIEHHS 3000B'sd3aHb MiAIPHUEMCTBA, SKE
BiA0OyIeThCs ITiCASI PO3MIIlIeHHST OOAirartii.

10. Ilepeaik "cnag4yux"' KpUTEPiiB MOXKe OOIIOBHIOBATHCH B 3aA€XKHOCTI Bif
cutyanii Ha PUHKY Ta crnenudiku pobotu mianmpmemcrBa. Hampukaazn, y pasi
KypCOBOi HECTabIABHOCTI T'PHUBHiI MOXKe ITiICHAIOBATHUCH aHAaAi3 BaAIOTHHUX PU3HUKIB
OiAIIpUEMCTBA Ta iX BIAMB Ha YHUCTUM moxid. Y pasi, 9KII0 HiAIPUEMCTBO €
eKCIIopTepoM abo IMIIOPTEPOM, TO TAKUU PU3UK MOIKE CTATH OKPEMOIO TEMOIO OAS
BUBYEHHH i OyTH BigoOpaskeHUM y 3BiTi PO PEUTHHTOBE MOCAIIZKEHHS.

C. Y3araAbHeHHAI pe3yAbTAaTIiB OLiHKH KPHTEPIiiB AASI BH3HAYEHHA
PEHTHHIIB ImiAIpHEeMCTBA BiAIIOBiAHO A0 HAIliOHAABHOI LIIKAaAH
JAOBTOCTPOKOBHX KPEAHTHHX PEHTHHTIIB

Y3araabHEHHd ITIZICYMKIB OI[IHKH [IAd BU3HA4YE€HHS PEUTHHTIB MOiAIIPUEMCTBA
BiTIOBiTHO [0 HAaIlOHAABHOI IIIKAAW [OBTOCTPOKOBHUX KPEAUTHUX PEUTUHTIB
POBOAUTHECH B TPHU €TAIlH:

1. Ha mepinomy erTami OIIHIOETBCS KOXKHa 13 TPyl KPUTEPiiB, OIIHKA
Bi0yBa€eTbCsS BIANOBIHO M0 HAIIOHAABHOI IIKAAW JOBTOCTPOKOBHUX KPEIUTHUX
peTuHriB. [Ipu ouiHIl Pyl KPUTEPiiB ATEHTCTBO BPaXoBy€e TaKi PaKTOPU HGK:

¢ IIOTOYHi 3MiHU KOH'IOHKTYPHU PUHKY;

e cepemHi 3Ha4YEHHd MOKA3HUKIB II0 NPO(iABHOMY PHUHKY ITiAIIpHEMCTBA abo
IO CYKYIHOCTI KOMIIaHi¥, gKi MalThb CXO0XYy CIeliaai3aiio i3
HiAIIPUEMCTBOM (Y pasi HagBHOCTI JOCTOBIPHUX OAaHUX II0 TAKOMY PHUHKY);

e OCTaHHI IIHOBI T€HAEHIIIi Ha IPOodIAPHOMY PUHKY IIiAIIPHUEMCTBA.

2. Ha agpyromy erari 3aiMCHIOETBCS KOPEKIIis OI[IHKM Ha MmacmrTab poboTu
OiAIIPUEMCTBA Ta pPiBE€Hb 30BHINIHBOI MiATPUMKU BiJ aKI[iOHEPIB (I1aliOBHKIB).
[IpuHOMOM OIIHKM 3a MacmurTaboM poboTH momaHi y OyHKTI B meromoaorii.
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[TpuHIIMII OIIHKM 3a PiBHEM 30BHIIIHBOI HNIATPHMKH TaKOXK IIOJAHO y IIyHKTI B
JTaHOI METOOAOTI].

3. Ha TperpoMy erami HpOXOAUTH y3araaAbHEHHS BCiX TPyl KpUTepiiB, 3a
AKHUMU IPOBOOUTHCH OLIHKA, i3 BpaxyBaHHAM BIAUBY i mMacirTaly i 30BHIITHBOI
IATPUMKH BiZl akIlioHEpiB (IMalioBHKIB) — y3araabHEHHS MPOXOAUTH Ha 0a3si
HalllOHAaABHOI IIIKAAH JOBTOCTPOKOBHUX KPEAUTHHUX PEUTHHIIB.

OHOBAEHHS  KpPEOUTHUX PEUTHHTIB  BigOyBaeTbCs 3a  CIIPOIIECHOIO
IPOLIEAYPOI0, aA€ y BIANIOBIAHOCTI OO0 OCHOBHUX 3acall, BU3HAYEHUX Yy IIiH
METOIOAOTI].

HartionaabHa pedTHHIOBA IIIKaAa [AS OIIIHKU
JOBTOCTPOKOBOI'0O KPEAUTHOIO PEHTHUHTY HiAIIPUEMCTB (0iablre, HiXK 1 pik)

PevtrtuarOBa

. 3HaueHHsI peMTMHIOBOI OIIiHKM
OIliHKa

[TosnganpHMK abo OKpeMwy GOproBuUVI iHCTPYMEHT 3 peMTHHroM uaAAA XapaKTepM3yeTbCS HaVIBUIIOIO

KPeIUTOCIIPOMOXKHICTIO IOPIiBHSAHO 3 iHIIMMY YKPaiHCBKMMM II03MYaIbHMKaMy abo Goprosimm

iHCTpyMeHTaMW.

IMosyuanmeaMK 60 OKpeMuyi GOProBuUy iHCTPYMEHT 3 peUTUHIOM UaAA XapaKTepu3y€eThcs [IyXe BUCOKOIO
KPeIUTOCIIPOMOXHICTIO IOPIiBHSAHO 3 iHIIMMM YKpalHCBKMMM IO3MYaIbHMKaMi abo Goprosvmm
iIHCTpyMeHTaMW.

TTo3nyaibHVK ab0 OKpeMmyi GOpProBuii iHCTPyMeHT 3 penTHHroM uaBBB xapakTepusyeTbcsi [IOCTATHBOIO
KPeIUTOCIIPOMOXKHICTIO TIOPiBHAHO 3 iHIMMMM YKPaiHCBKMMM TIO3VYalbHMKaMV abo Ooprosmmm
iHcTpyMeHTaMu. PiBeHb KpeIuTOCIIPOMOXKHOCTI 3aJIeXKUTH Bifl BIUIMBY HECHIPUSTTIIVIBUX KOMEpPIiHX,
diHaHCOBMX Ta €KOHOMIUHIX YMOB.

TosygameHVK abo okpemuvi GOpPToBUVI iHCTPYMeHT 3 pewTHHIroM uaBB xapakTepusyeTbcest
KPeIUTOCIIPOMOXHICTIO HVDKUOIO HX JOCTATHS IOPiBHSAHO 3 iHIMMMM YKPaTHCHKMMU ITO3/YaIbHUKaMI 00
GoprosumMu iHCTpyMeHTaMu. Bricoka 3ay1eXKHICTb PiBHSA KPeIUTOCIIPOMOXKHOCTI Bifl BIUIVBY HECIIPVISTTIVIBUX
KOMepLirHuX, PiHaHCOBMX Ta eKOHOMiUHVIX YMOB.

IosygamepaMK abo oOkpemwyt GOpPropuvi iHCTPYMEHT 3 peUTHMHIOM uaB XapaKTepmsyeThcs — HWM3BKOIO
KPeIUTOCIIPOMOXHICTIO MOpiBHAHO 3 IHIMMMM  YKPaIHCBKMMM —IMO3MUaIbHMKaMy abo  Goprosumm
iHcTpyMeHTamu. [ly)Xe BMCOKa 3ajIeXHICTh PiBHA KPeIUTOCIPOMOXHOCTI Bij BIUIVBY HeCHIPUSTIIVIBUX
KOMepiHMX, (piHaHCOBMX Ta €KOHOMiUHVX YMOB.

IMosvuanpamMK 260 okpemin Goprosurt iHcTpymeHT 3 perrruaroMm uaCCC xapaKTepu3yeTbesl dysKe HU3bKOIO
uaCCC KPeIUTOCIIPOMOXHICTIO ~ IIOpiBHAHO 3 iHIMMM  YKpalHCBKMMM —IIO3MYaJbHMKaMyu abo Ooprosumm
incTpymenTamu. IloTenminiza BiporigHicTs nedomry

uaBBB

uaBB

uaB

TosygameaVK abo okpemuvi Goprosuvt iHcTpyMeHT 3 pernrrmHroM uaCC XapaKTepu3yeThcs BUCOKOIO
BiporigHicTio medornT

uaCC

"-"abo "+" — e mpoMiKHI KaTeropii peUTHHTY BiZTHOCHO OCHOBHHUX KaTeropii.

[IIkasa [OA9 OIIHKM KpPEAWTHOIO PEUTHHTY IMiAIIPUEMCTB aJalToBaHa
AreHTCTBOM Ha IIificTaBi HaIliOHAABHOI HIKaAH, sgKa 3aTBepikeHa [locTaHOBOIO
Kabinery MiHicTpiB Ykpainu Bixg 26 kBiTHA 2007 poky Ne 665 «IIpo 3aTBepazKeHHs
HaIliOHAABHOIO PEHTUHIOBOIO IITKAAOIO).

D. BH3HaYeHHA iHIIHX BHAIB PEHTHHTIB JAA NiANIpHEMCTB

JonaTkoBO ATreHTCTBO [IAd MHiAOPUEMCTB BHU3HAYAE KOPOTKOCTPOKOBUM
KPEeOIUTHUN PEeUTHHT 3a HaIliOHAABHOI0 INKaAOK BiamoBigHo [0 I[locraHoBH
Kabinety MinicTpiB Ykpainu Bixg 26 kBiTHa 2007 poky Ne 665 «IIpo 3aTBepazKeHHS
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HalllOHAABHOIO PEUTHUHIOBOIO IIIKaAOK». TakuM BHO PEUTHUHIY BH3HAYAETBHCS
TIABKU 3a IIHCBMOBHM 3aIllUTOM ITiANIpUEMCTBa, abo 4gKIIo Iie nependadeHo
TEKCTOM 0ToBOpPY. HasgBHICTE JOBrOCTPOKOBOrO KPEAUTHOTO PEUTHUHTY HE O3HA4YaE
aBTOMAaTUYHY HasgBHICTh KOPOTKOCTPOKOBOTO. IlopiBHsAABHA TabAuIs TiABKU
npubAM3HO BKAa3ye Ha BIiANOBIAHICTL ABOX BHAIB PEUTHHIIB — IIPHUCBOEHHS
KOPOTKOCTPOKOBOI'O KPEAUTHOIO peHTHHTY noTpebye MOOmaTKOBOTO aHaAi3y
HiAIIPUEMCTBA.

CrriBcTaBA€HHST PEUTHHTIOBUX OIIIHOK 3a IIIKaAaMH, JOBMOCTPOKOBUX,
KOPOTKOCTPOKOBUX KPEAUTHUX PEUTHHTIB OAS HiAITPHUEMCTB

HamionaspHa mikasa HanmioHaAbHa mIKaAa
JIOBIOCTPOKOBMX KpeaMTHMX KOPOTKOCTPOKOBHX Onuc Bianosizano mo IIKMY Ne665 Bix 26.04.2007
penTuHriB* KPEeAHTHHX PEeHTHHriB*
uaAAA [TosuyassHHK abo oKpeMui 6O0proBuil iHCTPyMEHT
XapakTepHU3yeThCd HAMBHUILOI KPEAUTOCIIPOMOKHICTIO
waK1 MOPIBHSAHO 3 iHINMMH YKPalHCBKUMH II03HYaAbHUKaMHU a60

uaAA GoproBumu iHCcTpyMeHTamMu. PIHAHCOBUM CTAH TAKOTO
Ho3uYaAbHHUKA [a€ 3MOTY 3arobirTu repeadadyBaHUM
PHU3HKaM Y KOPOTKOCTPOKOBOMY Iiepiosi

[To3n4yaAbHUK ab0 OKpeMHH GOProBUM IHCTPYMEHT
XapaKTEePU3YETHCI BUCOKOIO KPEIUTOCIIPOMOKHICTIO
[IOPiBHSHO 3 iHIMUMH YKPATHCHKUMH [103UYaAbBHUKAMU
uaA uaK2 abo boproBumH iHCTpyMeHTaMu. PiIHAHCOBUM CTAH TAKOTO
MO3WYaAbBHHUKA JOCTATHBO BUCOKUH A TOTO, 11100
3amnob6irtu nepenbadyBaHUM PU3UKaM Y
KOPOTKOCTPOKOBOMY IIepiofi

[To3n4yaAbHUK ab0 OKpPeMHH GOProBUM IHCTPYMEHT
XapaKTEePU3YEThCH TOCTATHBOIO KPEIUTOCIIPOMOKHICTIO
IIOPiBHSAHO 3 iHIMUMH YKPATHCHKUMH [103UYaAbBHUKAMU
abo boproBumH iHCTpyMeHTaMu. PiIHAHCOBUM CTAH TAKOTO
MO3UYaAbHUKA 3aJ0BIABHUIM [IAS TOTO, 1100 3amobirTu
nepenbadyBaHUM PU3HKaM Y KOPOTKOCTPOKOBOMY Iepiozi

uaBBB uaK3

uaBB [To3n4yaAbHUK ab0 OKpeMHH GOProBUM IHCTPYMEHT
XapakTePU3YEThCI HU3BKOI0 KPEAUTOCIIPOMOIKHICTIO
waK4 IIOPiBHSHO 3 iHH_.II/IMI/I pra‘l'HCLKI/IM.I/I [I03UYaAbHUKAMU
uaB a6o 6oproBuMH iHCTpyMeHTaMU. DiHAHCOBUM CTAH TAKOTO
Mo3uYasbHUKA HEAOCTATHIM Iad Toro, mob 3amobirtu
nepenbadyBaHUM PU3HKaM Y KOPOTKOCTPOKOBOMY Iepiozi

uaCCC [No3uyaabHUK ab0 OKpeMuit OOproBuii iHCTPyMEHT
uaCC XapaKTEPUIYETHCS MyKe HU3BKOIO KPEIUTOCIIPOMOKHICTIO
uaK5 MOPIBHSHO 3 IHIIMMH YKPAiHCBKUMH MT03UYAABHUKAMU

abo 6oproBumu iHCTpyMeHTaMu. PiHAHCOBU CTAH TAKOTO

uaC .
O3UYaAbHUKA HE Ja€ 3MOTH 3aro0irT repeabadyBaHuM
PHU3HKaM V KOPOTKOCTPOKOBOMY Hepiofi
[To3r4aAbHHUK OTOAOCHB HAePOAT 32 GOProBUMHU

uaD uaKD ned P

3000B'I3aHHAMU

* — BignosigHo no ITKMY Bixg 26 kBiTHa 2007 poky Ne 665

[aga yTOYHEHHd PIBHA KOPOTKOCTPOKOBOTO KPEAUTHOTO PEUTHUHIY 3a
HalliOHAABHOIO PEUTHUHTOBOIO IITKAAOI0 ATEHTCTBO aHaAiI3y€e HACTYIIHI KpUTePii:

e PiBeHb MUTTEBOI Ta 3araAbHOI AIKBIJHOCTI MiAIIPUEMCTBA;

e MOXKAHUBICTL IIOIIOBHEHHSI OOIrOBUX KOIUTIiB TPOLIOBUMH KOIITAMH 34
MiHIMaABHUH BiICOTOK;

e MOXKAUBICTD BiJKAQIEHHS PO3pPaxyHKIB 3a OOTOBOpaMH i3 KpeauTopaMu i
IIocTavaAbHUKAMU 0e3 CyZoBOI TATaHWHU Ta 00'dBACHHS Ie(OATY;

e MOXKAUBICTL CKOPOYEHHS BUPOOHUYOTO IIMKAY Ta BIIAMB BiAIIOBIIHUX
MIPOIIECiB Ha BUBIABHEHHs 00irOBUX KOUITIB IMiAIIPUEMCTBA.

JomaTKOBO aHAaAI3yeThCd MAATIXKHUN KaAeHAap HiAIPUEMCTBA Ha HACTYIIHI

12 micauiB i BU3HA4YaIOThCHd HaAWOIABII PU3UKOBI IIepioau, Ha SKi IPUXOAUTHCS IIiK
IAQTeXiB MiAIIPUEMCTBA.
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E. ITopanox nmpoBedZeHHS aHaAi3dy miampHeMcTBa (eMiTeHTA)
Ta HOro WLiHHHX IanepiB Ha IpeaAMEeT BiANOBiAHOCTI oO3HakKam
dixTHBHOCTI

[Ipu aHani3i AgisgAbHOCTI HmigIpHEMCTBaA Ta Horo obdairamifi Ha IIpeaMeT
iKTUBHOCTi, AT€HTCTBO KE€PYEThCH UMHHHUM 3aKOHOAABCTBOM Ta HOPMAaTHUBHUMHU
nokymeHTamMu HKIIIDP. BriMm, AreHTCTBO He aHaAi3ye€ MIPOILIECH MAaHIIIyAIOBAHHS
MIHHUMU [alepaMyu Ha pPUHKY — TOAOBHE 3aBIOaHHSI [OAd ATeHTCTBa IIpH
BU3HAUYEHHI PHU3UKY (PIKTUBHOCTI €MiT€HTa — 1€ BUBYHUTHU HOTO MIFABHICTH Ta
BCTAHOBUTH, YU HE € OCHOBHOIO METOIO MiFIABHOCTI eMiTeHTa — iMiTallid JiIABHOCTI
3apaay HITyYHOro 30iAbIIIeHHS BapTOCTi CBOIX I[IHHUX IaIlepiB.

Kpurepii, 3a gkuMmm mmianpueMcTBo abo #Horo obairaiii MoxkyTb OyTH
BiHeceHi ATeHTCTBOM [0 TaKWUX, II0 MAalThb BHUCOKHH pPHU3UK (QIKTHUBHOCTI,
PO3MoaiA€H] Ha ABi 'PyHH: OCHOBHI Ta JOOATKOBI:

OcHosHi Kpumepii:

1) BcraHOBAeHUM  AreHTCTBOM  (pakKT  BiCYTHOCTI €MiTeHTa 3a
MiCIIe3HAXOXKEHHSIM;

2) He omnybOaikyBaHHS eMiTeHTOM pigHoi iHdopMmalii abo peryagpHoi
KBapTaAbHOI iHopMallil IPOTITOM ABOX KBAapPTaAiB ITOCIIIAB;

3) He mpoBeneHHS aKI[IOHEPHUM TOBApPHUCTBOM 3araAbHHUX 300piB aKIliOHEPiB
IIPOTSTOM [BOX POKIB IIOCIIiAR Ta/abo He YTBOPEHHd OpPTaHiB yIIPaBAiHHSA
aKI[IOHEPHOr0 TOBApPHCTBA, BH3HAYEHHX 3aKOHOAABCTBOM, IIPOTATOM POKY 3 OHS
peectpartii (i mybaikartii) HKIIIIPP 3BiTy 11po pe3yAbTaTH IIPUBATHOTO PO3MIIIIEHHS
aKIifi cepen 3aCHOBHUKIB aKI[IOHEPHOT'O TOBApPHUCTBA,;

4) 1epeBUILCHHA CIIBBIAHOIIEHHS KaIlliTaai3allii eMiTeHTa OO0 Ppo3Mipy
BUPYYKHU Bif peaaizarrii ToBapiB (po0iT, mocayr) Oiabllie, HixK y 3 pa3u BiAIOBimHO
o ¢piHaHCOBOI 3BITHOCTI eMiTeHTa, roaaHoi no Komicii craHoM Ha KiHelb 3BiTHOTO
nepiony (mas myOGAIYHUX aKIliOHEPHUX TOBApPUCTB);

S) mepeBHILIEHHd CIiBBIOHOIIIEHHd KalliTaaizallii emiTeHTa [0 BapTOCTi
YHCTUX aKTHBIB TAKOTO eMiTeHTa 0iabllle, HixK y 3 pasu BiAIloBigHO no ¢iHaHCOBOI
3BITHOCT1 eMiTeHTa, nnomaHoi 7o Kowmicii craHOM Ha KiHEIb 3BITHOIO II€pioay (mas
aKIIH IMyOAIYHUX aKI[IOHEPHUX TOBAPHUCTB);

0) mepeBaKHy 4dYacTKy AakKTHUBIB ewmiTeHTa (Oiapmie Hixk 80 BimCcOTKIB)
CKAanaloTh (PiHAHCOBI iHBecTHIli, Ta/abo nebiTopcbkka 3aboproBaHicTh, Ta/abo
BEKCeAl BiAIIOBimHO 10 piHAaHCOBOI 3BiTHOCTI eMiTeHTa, mogaHoi 7o Komicii cranom
Ha KiHelIb 3BiTHOro mnepioay (y pas3i BHUSIBAEHHd BiANOBiAHOrO ¢akTopy
IIiAITPUEMCTBO HaJa€ IIOSICHEHHSd, K Ile MOXKe OyTH IIOB'd3aHe i3 CEe30HHICTIO
poboTH IiANIPUEMCTBA);

7) KIABKICTb IIPAlliBHUKIB €MiT€HTa CTaHOM Ha KiHEIb 3BITHOIO Iepioay
CTaHOBUTH MEHIIIEe OeCATH 0cCib BiamoBiAHO mo piHAHCOBOI 3BITHOCTI eMiTeHTa, gKa
orybAikoBaHa Ha KiHellb 3BiTHOTO mepioAy (mAd IIyOAiYHHX aKI[iOHEPHHUX
TOBapPHUCTB);

8) cepenHBOMICAYHI BUTPATH €MITEHTa Ha OlAaTy [palli B CEpeAHbOMY Ha
OMHOI'O IIpalliBHUKA € MEHIIMMH Bil TPHUKPATHOIO MiHIMaAbHOI'O pPO3MIpy
3apobiTHOI mAaTH, BU3HAYEHOI0 3aKOHOAAaBCTBOM Ha OaTy CKAaJaHHS (PpiHAHCOBOI
3BITHOCTI eMiTeHTa, BIiIIOBIIHO A0 TaKoi 3BiTHOCTI, mogaHoi mo Komicii cranomMm Ha
KiHEIb 3BITHOTO II€Pioay, KpiM HiAIIPHUEMCTB CIABCBKOT'OCIIONAPCHKOI I'aAy3i;
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9) peecrpaligd MiICIIE3HAXOAKEHHI €EMIT€HTa Yy MPHUMINIEHHI >XUTAOBOTO
dormy;

10) HU3BKHH piBeHBb (MeHIIe 3 BiZICOTKIB Biag po3Mipy akTUBIB eMiTeHTa) ab0
BIICYTHICTh OOXOAIB Bin peaaizamii ToBapiB (pobiT, mOCAyT) 3a OCHOBHUM BHOM
[iIABHOCTI CTaHOM Ha KiHelb (PiHaHCOBOT'O POKY.

dkmo 3 i3 10 kpurepiiB 30iraroThCd, TO TaKWUH EMITEHT (HiAIIPHUEMCTBO)
BH3HAYaA€EThCHd TaKHUM, II0 Ma€ BHCOKHH CTYIEeHb PHU3UKY QIKTHUBHOCTI. Takuii
€MITEeHT He MOXKe MaTH iHBECTULIIHHUN piBeHb KPEAUTHOIO PEUTHUHTY.

Llooamkosi Kpumepii:

1) OOairamii migmrpueMcTBa MEPEBUILYIOTh BAPTICTh MO0 aKTHUBIB ¥ 110 HUM
He HaJaHe NoAaTKoBe 3abe3nedyeHHd, abo HagaHe 3abe3redyeHHs BUKANKA€E CYMHIB
III0/1I0 HOro SKOCTI;

2) AreHTCTBO CHCTEMATHYHO 3HAXOOUTh oO0airartii (akmii) emiteHTa ¥y
inBecTunitinux noptdgeaax ICI, aki Bxke Oynmo BusHaHo HKIIIIPP dikTHBHUMU.
(CucremaruuHo — OiabIlie 3 pasiB 3a piK).

3) AreHTCTBO CHCTEMATHYHO 3HAXOAWUThH olOairamii (akmii) ewmiteHTa ¥y
HopTdEeAsIX CTPaAXOBUKIB, fKi caMi MOSCHIOIOTH ATE€HTCTBY, IO IiHHI Harepu
BiTHOCATBLCS 00 po3psaay "TexHigyHux' . (CucremaTuyHo — Giabnrie 3 pasiB 3a pik).

F. IndbopmauniiHi Axepesa peHTHHIOBOI'O IIPOLLECY
[HpopMalitHUMU TKepeaaMU OAS aHaAi3y i 4yac peUTHHTOBOIO IIPOLIECY €:

1. Bca indopmarliis, OoCTyIlHaA IIPO MJiIFABHICTH IiAIIPHUEMCTBA Ta MOro
KAIOYOBUX akKIlIOHEPIiB 1 MO3WYaAbHUKIB B HAIlOHAABHIH CHCTEMI PO3KPUTTH
inpopmarii Ha smida.gov.ua i stockmarket.gov.ua.

2. Iacpopmartia ipo pobOOTy IIiAIPUEMCTBA, IO MiCTUTHCH B CIEIliaai30BaHUX
bazax mauux JPC, €IP ToIro.

3. PeiiTuHroBa aHkeTa, Ka 3allOBHIOETHCS IIiAIPHUEMCTBOM i IIOOAETHCS, Y
pasi mmoTpedbu, o AreHTCTBa (Y pa3i HEOOXiMHOCTI YTOYHEHH IO IITUPOKOMY KOAY
IIUTaHb AT€HTCTBO PO3PO0ALIE [IAST KOKHOI'O KOHKPETHOTO MiAIIPHUEMCTBA aHKETY i
nogaec ii IA9 3alIOBHEHHS).

4. Komriaekc (piHaHCOBOI 3BiTHOCTI HiAIIPHUEMCTRBA.

G. Indopmaniiina moaiTuka AreHTCTBA

[ndopmariitina noaituka TOB «PA «Crangapt-PediTHHI» moadrae B ToMy, IIO
ATeHTCTBO [0Bipd€e qaHUM, gKi HanamTbcd 3aMOBHUKOM (eMmiTeHTOM). OgHAaK, Taki
OaHi MpPOXOoAsaTh IIEPEBIpKy. Y TOMY BHIIQAKY, SKIIO Ar€eHTCTBO B IIpoIeci
HiATPUMKH PEHATHHIOBOI OIIHKH 3'dCOBYE, III0 CIIOYATKy 3aMOBHUKOM OyAM HaaaHi
HEBipHI AaHi, PEUTHHT TaKOro IIAIIPUEMCTBA BiIKAUKAETHCSI IIPOTSITOM TPHOX
poboYMX MHIB 3 MOMEHTY MiATBEPKEHHS (PaKTiB HaJaHHS HEJIOCTOBIPHUX NAHUX.
AHaai3 CymIpOBOIKYETHCH TabAulaMH, ¢QopMa HIKHUX MOXKe 3MIiHIOBATHCH B
3aAe€XHOCTI Bim cmerudiku OiFABHOCTI mignpueMcTBa. [Ipukaamm TabAHIb, IiX
CTPYKTYPY Ta 3MiCT MOXKHA OTAGHYTH y 3BiTax PO PEUTUHTOBE OOCAIIKEHHS, 9Kl
mybOAiKyIOoTbCS Ha web-caiiti AreHTcTBa pasoM i3 IIOBIJOMAEHHSIMU IIpH
IIPUCBOEHHA PEUTHUHTY.
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