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OO0 areHTCcTBE

PetitunaroBoe areHTcTBO «CTanmapt-Peiituar» (Ykpanna) co3naHo B oktsope 2010
rojia B YKpanHe KaK JOYEPHss CTPYKTypa OpUTAHCKOW pEHTUHTOBOM KOMIIAHUU
GPRC “StandardRatingHa AreHTcTBO BO3JIOKeHA (DYHKITUS KyPUPOBAHUS
PEHTHHTOBOTO M MCCIIEA0BATEIBCKOTO On3Heca kommnanuu “StandardRatings
pycckosi3biuHbiX cTpanax ObiBiiero CCCP. 10anpens 2012roga PA «Crannapt-
Peittunr» odurmanbHo BkiroueHo HKIIB®DP B rocynapcTBeHHBIN peecTp
YIOJIHOMOYEHHBIX PEUTUHTOBBIX ar€HTCTB.

PasBuBas ousnec GPRC “StandardRatingd Ykpaune u CHI', PA «CranmapT-PedTHHT» CTaBUT TIepe
co0oii cremyromnme 3a1aun:

»  o0ecrievyeHne peryIapHbIX PEHTHHIOBBIX HCCICIOBAHMIA 0 PA3IMYHBIM CErMeHTaM (PMHAHCOBOTO PHIHKA,
Ipexe Bcero Bei3biBatomuM untepec y kanenro GPRC “StandardRating”;

> aJanTanys MEeXIyHApPOIHBIX IMOJX0M0B K PEHTHHTOBAHHUIO K peaiusiM (PUHAHCOBOTO yYeTa U OTYETHOCTH
PYCCKOSI3BIUHBIX CTPaH;

»  TOMyJSpU3aIus Ui HHBECTUPOBAHIS U BEACHUS OM3HECA C KOMITAHUSIMH U OaHKaMU U3 OBIBIINX
[BIX pecIyOHK.
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BHABI KOHTPAKTHBIX PEHTHHIOB

PA «Crannmapt-Peiitunr» (YKpanHa) NpeacTaBisIeT Ha
YKPAaWHCKOM PBIHKE MOJIHYIO JUHEUKY KOHTPAKTHBIX PEUTHHIOB,

aHaJIOTUYHBIX TEM, KOTOPHIE CYIIECTBYIOT B EBporneiickom
Coro3e u CIIIA.

Ve 0osiee 100 €T BECh MUP UCIIOJIb3YET KOHTPAKTHBIE
PEUTHHTH JIJI1 UACHTU(UKALIMU PUCKOB U B LIEJISIX TPOABMKECHUS
CBOEro OusHeca. 3a 3T0 BpeMsl pEUTHUHTY CTAIN YacThIO
3aIaAHO KOPIIOPATUBHOU KYJIbTYPHI.

Hanudane KOHTpaKTHBIX PEUTHHTOB - 3TO HE TOJIBKO CUTHAI 00
OTKPBITOCTH M YBAXKEHUU CBOUX KOHTPAr€HTOB, IIar HABCTPEUy
napTHEpaM, HO ¥ OOJIbIINM yPOBEHb JOBEPHS B ri1azax
UHBECTOPOB.

K yciyram Hammx KJIMEHTOB:
» KpenuTtHple peHTHHTH 32 MIITUKOB
» KpenuTHble peHTHHTH JOJITOBBIX 00SI3aTEIBCTB
» Peiituarn QUHAHCOBOM YCTOMYMBOCTH CTPAXOBIIHUKOB

MB&I mpucBanBaeM pEUTHUHIM KaK IO YKPAUHCKOW, TaK U 11O
MEXKIYHApPOJIHON pEUTUHIOBBIM HIKaiaM. [locie OTKpbITUS B YKpanHe
PelitunroBoro arentctBa «CtangapT-PEeUTHHI» y YKPAUHCKUX
KOMIIaHUH MOSBUJIACh YHUKAJIbHAS BO3MOKHOCTh ITOJTYYUTh
KOHTPAKTHBIE PEUTUHIHY IO MEXIYHAPOIHOM IIKAJIE.
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PeHTHHIH 3a€MIIIHKOB

ioHATbHA KOMiCis 3 LiNHHX NanepiB Ta GOHIOBOr0
CBIJIOLITBO

\ 7%

Peiitunr 3aemmuka ot PA «Crangapt-PedTuHr» — 310
YHUBEPCAIbHBI HHCTPYMEHT UICHTU(HUKAITUY BAIIETO
KPEJIUTHOTO PUCKA MEPE]] KPEAUTOPpaMH, KOHTPAreHTaMH U
MHBECTOPAMHU.

Ecnu Bel cunTaere, uro Bam KpeAMTHBIN PUCK MUHUMAJIEH

Ecnu Bsl perymnsipHo ucnonusiete 0043aTeNbCTBa epel KOHTPAareHTaMu U
KpEIUTOPaMHU

Ecnu Bam Heuero ckpbiBaTh OT Bamux mapTHepoB 1o 6u3Hecy u Bol
TOTOBUTECH IPUBJIEKATH KAIIUTAJl HA OTKPBITOM PBIHKE

ITosyuuTe peM THHT 3aeMIUKA U CAeJIaiiTe MepBbIil mIar K
nyoau4yHocTu!

Bamm crapbeie KOHTpareHTsl NOTEPSAIOT BCE COMHEHUS B Bamen
KPEAUTOCTIOCOOHOCTH, TOCKOJBKY ATEHTCTBO PETYJISPHO OyAeT
uH(GOPMHUPOBATH UX 00 ypoBHE Barero kpeANTHOTO pUCKa.

Bawm nporie Oyznet BecTu meperoBopbl 0 HOCTaBKax B KPEAUT C HOBHIMU
KOHTpareHTaMHu.

Bamm crapeie KpeIuTOphI ITOIy4YaT HOBBIM M HE3aBUCUMBIN HCTOYHUK
uHdopmaruu o Bac u Bamreit kpeanTocmocoOHOCTH.

Bawm Oyzer nerue 1oroBapuBaThCsi O HOBBIX 3aiiMax C HOBBIMU KPEAUTOPAMHU
| BKIIaluMKaMu / CTpaxoBaTeIsIMU
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PeHTHHIH OOAHTrallHOHHBIX BBINIYCKOB

CornacHo cTaThu 4-1 3aKkoHa Y KpauHbl «O
roCyapCTBEHHOM PEryJIMpPOBaHUM PhIHKA IIEHHBIX
Oymar» BC€ SMUTEHTHI 00IUraiuii, KOTOphI€ XOTST
MPOBOAUTH ITyOJIMYHBIC Pa3MEICHUS O0TUTaluid
JOJKHBI MIOJTY4aTh KPEAUTHBIC PEUTUHITH TAKUX
obsuranuii. KpoMe 00s13aTebHBIX TPeOOBaHUIM
3aKPETUICHHBIX 3aKOHOM CYILIECTBYET MUHUMYM 2
IPUYUHBI TI0 KOTOPBIM AMHTEHTAM CIIEAYET
0JIy4aTh PEUTHHTOBBIC OI[CHKH:

1. FIlHBECTOPBI 3aMHTEPECOBAHBI B HE3ABUCUMOU OLIEHKE
KPEIUTHOTO PUCKA U YeM OO0JIBIIIE TAKUX OLIEHOK, TEM 3TO
JyYLI€e 1711 SMUTEHTA.

2. DMUTEHT 3aMHTEPECOBAH B KAUECTBEHHOU OIICHKE U
KaK MOKHO 00Jiee IIMPOKOM pacinpOoCTPaHEHUU
nH(pOopMaLK O HEH.




HcrnoAHeHHe TpeOOBaHHH,
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KOTOPBIE 3aKpENA€HbI 3aKOHAMH YKpPaHHBI

Y

VKPATHA
HarionasibHa KoMicisi 3 HiHHMX nanepiB Ta OHI0BOTO PHHKY

CBIIOLITBO

Npo BKIIOUEHHST 10
0 peecTpy y peiiTHHIOBHX areHTCTB

10 ampenst 2012 roma OO0 «PA «Crangapt-PeiiTunr»
MOJYYUJIO CTAaTyC YIOJHOMOYEHHOTO PEUTUHIOBOTO
areHTcTBa B YKpauHe. [locie moiydenus craryca
peiituaru PA «CrangapT-PeiiTuHIr» moHamo0sTCs:

DMUTEHTaM OOJIMTalliii, KOTOpPhIe XOTAT pa3MellaTh UX
MyOJINYHO;

bankamMm, KOTOpBIE KEAIOT pa3MeIlaTh Ha ACTO3UTHI
pPE3€pBbl CTPAXOBBIX KOMIAHUN WJINM aKTUBBI
MHBECTULIMOHHBIX (hoHA0B 1 HIID;

[IpennpusTusiM, KOTOPbIE UMEIOT TOCIOJIO B YCTABHOM
KamnuTaje, MOHOIIOJbHOE MOJIOXKEHHUE UJIU OTHOCSITCS K
KaTErOPUM CTPATETHIECKUX OOBEKTOB, KOTOPHIC
YTBEPKJICHBI CIICIIMaIbHBIM MocTaHOBIeHHEM KaOuHeta
MuHuCTpOB YKpauHsblI.

TpeboBanus K HAIMYHUIO 00s3aTENBHBIX PEHTHHIOB U3JI0KCHEI B
3akoHaxX YKpauHbl: «O rocy1apcTBEHHOM PETYJIMPOBAHHH PhIHKA
IIEHHBIX Oymar», «O HerocynapCTBEHHOM IEHCHOHHOM
oOecnieueHnn», «O0 UHCTUTYTaX COBMECTHOTO MHBECTHPOBAHUSIY,
«O cTpaxoBaHUM.
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PerTHHrH (hHHAHCOBOH YCTOHYHBOCTH
CTpaxoOBUIHKA

o Rl A (N o

PeliTMHT PUHAHCOBOI YCTOMYMBOCTH CTPAXOBINUKA

yxe 0osee 50 ieT BO BCEM MUPE BBICTYMAET XOPOIINM
UJECHTUPUKATOPOM KPEAUTHOTO PUCKA CTPAXOBBIX
KOMIIAaHUM. Y KPAaUHCKUM CTPAXOBIIUKAM 3TOT PEUTUHT
HYXKEH JUIA:

Perynsipaoro nHpopMupoBaHus cTpaxoBaTeseH o
COCTOSTHUH JIe]T B KOMIIAHUH.

YBennyeHus: TpaHCMAPEHTHOCTH OU3HEC-TIPOIIECCOB
BHYTPY KOMIIAHUH JIJIsl MOTEHIIMATBHBIX HHBECTOPOB.
NudopmupoBanus 0 pUHAHCOBOM COCTOSIHUM KOMIAHUU
OCHOBHBIX KOHTPAreHTOB I10 MEPECTPAXOBAHUIO.
[IpoaBuxkeHus: OM3HeCa KOMIIAHUH, B T.4. YEPE3
nyosnukanuo B CMU undopmaiimm o nprucBOCHHbBIX
pEUTHUHTaX.

Yyactus B TeHIEpax, rjie TpeOyeTcs HaIuuue
KPEAUTHBIX PEUTUHTOB MJIU PEUTHUHIOB (DUHAHCOBOM
YCTOMYMBOCTU CTPAXOBIIIUKA
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HudopMaIlHOHHOE CONIPOBOKIAECHHE

]')i.’i'i“l"‘("(*P'tffilarpHI

INOTEKA: TEHAEHUIT AHATI3 PHHKY

YPHAOBI/II/I KYP’€P

CEUIANbHHT! BANYCK BAHKW
TA ®IHAHCK

ETBEP, 26 TPABHS 2011 POKY

TIPAMA MOBA
MHKOJIA A3APOB:

._:: HapiiHoCTi

ke q $38 35mm pamcmnx

it | 021 KiB

CraHoM Ha 1 TpaBHa

Jlonap BTpayae BILTHBOBiCTh

TIPOTHO3. Yepes decsamor: poxia puon ceimy yms 10ans Ma €gpo

PA «Crangapt-Peiitunr» (Ykpauna) odecreyuBaeT caMoe IMHUPOKOe
pacnpocTpaHeHrne HHPOpMaINK O MPUCBOCHHBIX BaM pelTHHTrax.

MB&I cOTpyAHUYAEM MPAKTUYECKHU CO BCEMU 3HAYMMBIMH CPEACTBAMHU
MaccoBou nH(popMaiu B YKpauHe.

Hama PR-cmy>x6a roroBa co3aath crienuaabHO 1o 1 Bar 61opkeT u
NOTpeOHOCTH MaKeT HHGOPMAILIMOHHOTO CONTPOBOKAeHUs. MHbopmarius
o BaiieM peliTunre 0y1eT paclipocTpaHAThCs YePe3 BEYIIHE:

- nHGOPMAIIMOHHBIE ar€HTCTBA;

- IeYaTHbIE CPEACTBA MACCOBOM MH(POPMALINH;

- TEJICBU3MOHHBIEC KaHAJIbI;

- Web-pecypcsi.

ATEHTCTBO MOANMCAIO TIOCTOSIHHBIE IOTOBOPBI O COTPYIHUYECTBE C:

- 0(hMLIMaTbHBIM U3/1aHUEM HUCIIOJIHUTEIbHBIX OPIaHOB BJIACTH I'a3€TON
«YpA0BbIN Kypbep»;

- opunmanbHbIM u3nanueM ['ochunycnyr «Ykpauna buznec PeBro»;
- TOCYZapCTBEHHBIM HH(POPMALIMOHHBIM ar€HTCTBOM « Y KPpHH(OPM»;
- HH(OPMAIIMOHHBIM areHTCTBOM «JIuradmuznecundgopm».

[lepeuenp HamMX HHPOPMAITMOHHBIX MAPTHEPOB B Y KparHe MOCTOSHHO
pacrer.

[lepeuenb cpeacTB MaccoBOM HH(OpPMALIMH, B KOTOPBIX OyIeT
pacnpocTpaHaTcs MH(pOpMaIKs 0 IpUCBOEHHOM BaM peiiTuHre, 3aBUCUT
ot Barero Oro/xera.
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KadeCcTBO H OTKPBITOCTHh PEHTHHIOBOI'O IIpollecca

PA «Cranpapt-Pelitunr» (YkpanHa) - 0JHO U3 HEMHOTHX

AreHTCTB B Y KPauHE, KOTOPOE MOJHOCTHIO UCIIOJTHSET
peKOMeH1auy Mex1yHapOHOM aCCOIMALIUN
PEryaaTopoOB pbIHKA lIeHHBIX OyMmar (I0SCO) k
OTKPBITOCTU PEUTUHTOBOTO MPOIIECCa:

BwMmecTte ¢ OyKBEHHOM OIIEHKOM HAITK KJIUECHTHI
I1OJIy4aroT:
» [lyOnmu4HbBIi OTYET O PEHTUHTOBOM HMCCIICIOBAHHUH.
» IlyOonmugHbIe perysipHbIC MOATBEPIKICHUS PEUTHHTOB.
» MBbl yBeIOMIIsIEM KIIMEHTA O HATMYUH BOITPOCOB O
PEUTHHTE CO CTOPOHBI €T0 KOHTPAareHTOB U
npeacrasuteneit CMU.

JloBepue K HallluM PEUTUHTOBBIM POAYKTaM
o0ecrnedyeHo 3a cueT ucnoiHeHus pexkomenaaruii [0SCO.

Baiy koHTpareHTbl MOTYT HarJisi;IHO BUJIETh KaK
/4 IIPOBOJMJIACH OLICHKA!
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PeHTHHIOBASI IIIKaAAA

MHBECTULMOHHBI YPOBeHb

uaAAA

3aeMLUMK HAK OTAEMBHEI SONTOBON UHCTPYMEHT C PEATIHIOM
uaAAA xapaKTeprsyeTCa MCKIKHNTENBHO BbICOKOI
KPEeANTOCTIOCOBHOCTLH0 MO CPaBHEHMIO C APYTUMIA YKPAUHCKIMM
3aeMLLMKaMU1 WITK [IONTOBbIMU MHCTPYMEHTaMMU.

uahA

3aeMLUMK MAN OTAENbHBIA JONTOBON MHCTPYMEHT C PEATHHIOM UaAA
XapaKTepi3yeTCs O4eHb BbICOKOI KPEAUTOCTIOCOBHOCTbIO Mo
CpaBHEHWIO C APYTVMI YKPAUHCKIMU 33EMLUUKaMI N JONTOBBIMM
VHCTPYMEHTaMM.

uaA

3aeMLUMK MAN OTAENbHBIN SONTOBON MHCTPYMEHT C PEMTHHIOM UaA
XapaKTepi3yeTCs BbICOKOI KpEAUTOCTIOCOOHOCTbIO MO CPABHEHHID C
DPYTUMA YKPAUHCKVMY 3aeMLUMKaMIA UITY A0MTOBLIMM
VHCTPYMEHTaMM. YPOBEHb KpeANTOCNOCOBHOCTH HyBCTBUTENEH K
BIMAHMI0 HEDNAroNpUATHBIX KOMMEPHECKX, (HAHCOBBIX 1
3KOHOMYHECKVX YCTIOBHIA.

uaBBB

3aeMLUMK MAK OTAENbHEIA SONTOBON MHCTPYMEHT C PEATHHIOM
uaBBB xapaKTepu3yeTca A0CTaTONHON KPEAUTOCNIOCOBHOCTBIC MO
CPaBHEHUIO € APYMVIMH YKPAUHCKUMIA 3aEMILMKaMI UMW A0NTOBLIMU
WHCTPYMEHTaMK. YPQBEHb KpEJJMTOCFIOCOGHOGTVI 3aBUCKUT OT
BNUAHNS HEGHBI’OHPMHTHHX KOMMEPYECKMX, l)t!MHaHCOE!bIX n
SKOHOMWYECKUX yCJ‘IOBMVI.

CnekynsTUBHbIN ypOBEHb

uaBB

3aeMLUMK MAn oTAENbHBIA JONTOBOI MHCTPYMEHT C pelTvHroM uaBB
XapaKTepuayeTcs KPEOUTOCTIOCOBHOCTEI HYDKE AOCTATOYHOM MO
CPaBHEHMIO C APYIVIMM YKPEMHCKMMM 3aEMLLMKaMK UK SONTOBLIMA
VHCTPYMEHTaMK. BelcoKas 3aBICHMOCTb YPOBHR
KPEAMTOCTIOCOBHOCTA OT BIUAHUA HEONAroNPUATHBIX KOMMERYECKHX,
hUHAHGOBLIX 1 SKOHOMUYECKVX YCTIOBHA.

uaB

3aeMLmK unu oTAENbHBIA AONFOBOA WHCTPYMEHT C pelTuHroM uaB
XapaKkTEpU3YeTCA HNSKOM KPEAUTOCMOCOBHOCTEIO MO CPaBHEHUIO ¢
OPYTUMA  YKpaWHCKUMK  3aeMLMKaMy  WIM  [JJOTIrOBBIMM
VHCTpyMeHTamy.  OueHb  BbICOKAA  3aBHCUMOGTb  YPOBHS
KPEeAMTOCToCOBHOCTI OT BIUSHUA HEBNaronpUATHbIX KOMMEP4ECKNX,
HHUHAHCOBBIX 1 SKOHOMMUHECKHX YCNIOBHIA.

uaCCC

3aeMWuK WM OTAENbHBIA JOMMOBOW WHCTPYMEHT C PEATMHrOM
uaCCC xapaKTepnayeTcs O4eHb HMSKOW KPeaMTOCMOCOBHOCTBI MO
CpaBHEHUIO C APYFUMU YKPAMHCKUMW 3aeMLUMKaMM W [JOTTOBbIMU
VHCTpyMeHTamu.  CylLECTBYeT — noTeHUManbHas  BEPOATHOCTL
nedponra.

uaCC

3aeMLUMK UAN OTAENbHBINA JONTOBON MHCTPYMEHT C peiThHrom uaCC
XapaKTEPU3YETCH BbICOKOM BEPOATHOCTLIO AehonTa.

uaC

BaeMwyk oxuIaeT AeonT Mo JOIToBbIM 0bRsaTeNbCTEaM

uaD

[lechonT, BeinnaTa NpOLIEHTOB U OCHOBHOM CyMMBI MO AONTOBEIM
obsisaTensCTeaM saeMLLMKa NpeKpallieHa 6es JOCTVKEHIA cornacks
C KpeguTopamii OTHOCUTENBHO PECTPYKTYPUSALIN SBH0MKEHHOCTH
B0 HacTy CpOKa nnaTeH

>

PA «Crannmapt-Pentunr» (YKkpanHa) UCIIOJb3YET B

YKpanHe HAIMOHAJIBHYI0 PEUTUHTOBYIO IIKAJy, KOTOpas
yTBepKJIeHa noctaHoBaeHueM Kadbunera MunuctpoB No
665 0T 26.04.2007.

B otnmuuu ot arentcts Fitch, Moody’s nnu S&P, Mb1 He
VICTI0JIb3YEM CTPAHOBBIE IOTOJIKU 1S ONIPEACITICHUS
KPEAUTHBIX PEUTUHIOB, T.€. HAIUIU KJIMEHTHI B Y KpanHe
MOTYT PACCUUTHIBATH HA PEUTHUHT 10 MEXKTYHAPOIHOMN
IIKaJIEC BBIIIE YKPAUHCKOI'O CYBEPEHHOTO PEUTHUHTA.

Peutunroseie uccienoBanus 11 CMU B Ykpanne
IIPOBOAATCA I10 CIIELUATbHON PEUTUHIOBOU IIKAJIE,
KOTOpPAasi OTJIMYAETCS OT KOHTPAKTHBIX PEUTUHIOB.

TOABKO KOHTPAKTHBIE PEUTHUHTH, KOTOPBIE
COIPOBOXKIAKOTCS OTYETAMHU O PEUTUHTIOBOM
VCCJIEIOBAHUH, MOTYT UCIIOJIb30BATHCS IS IIPUHATHUS
XO35IUCTBEHHBIX U UHBECTULIMOHHBIX PEIIEHUN!
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IIpeumyinecTBa obcay:xkuBanua B PA «CranzapT-PeHTHHI»

[IpuoOperast yciyru o MPUCBOCHUIO U MOJACPKAHUIO HAIIUX
KOHTPAKTHBIX PEUTHHIOB BbI ITOJIY4YaeTe CIEAYIOIINE
IIPENMYILECTBA!

1. UapopmatuBHoCcTh. O Bamux peidTtuHrax Oya1yT roBOpUTH B
CpEeICTBaXx MacCOBOU MH(pOpMaIyH.

2. loBepue KOHTpareHToB. Bbl cTaHeTe exeKBapTaIbHO
YBEJIOMJISITH KOHTPAreHTOB O (DMHAHCOBOM COCTOSTHUU Barmeit
KOMITAHUU, 4 OTYETHI O PEUTUHIOBBIX UCCIECAOBAHUSAX U
OOHOBJICHUH PEUTHHTOB CMOXKETE MCIIOJIh30BaTh HETIOCPEACTBEHHO
[IpY MPOJAXKE CBOMX MPOAYKTOB U YCIYT.

3. M3mepenne pucKoB B MexkIyHapoaHoM (opmate. Bei
ToJTy4aeTe OJHOBPEMEHHO PEUTHHI MO0 YKPaWHCKOH M 110
MEXyHApOJAHOU PEUTUHIOBBIM ILIKAJIAM.

4. llenoBasi THOKOCTh. Hamm c1y>x0bI TOTOBBI COCTaBUTH
CHeIMaIbHOe KOMMEpYECKOe MpeaiokeHne o Bamm tpeboBanus
A OFOIKET.

S. Ilomomb B KOMMYHUKaIMAX. Hammm aHamuTuky u
MapKETUHTOBbIE CITY>KObI OKaXyT Bam mocuiapHyI0 OMOIIb B
Bamux KOMMyHHMKalIMOHHBIX ITpoleccax ¢ Bammmuy KIMeHTaMu U
CMU.

/ d Hawu konmpaxkmmuuole peumuncu CmaHym nepeou CKpUnkou 6
> ) Habope KOMMYHUKAUUOHHBIX UHCMPYMeHmoe Baweil
s Komnanuu!
XN
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Aopec 011 KoppecnoHOeHUUU :
04071, YKpauHa, r.Kuen

yi1. BBeneHcka 4,

PA «Crannmaprt-Pentunr» (YkpanHa)
e-mail: info@standard-rating.com

Pykoeoocmeo:

Anaper HuxkuruH, nupekrop PA «Crapmapr-PerntrHr»
e-mail: nikitin@standard-rating.com

Tel. +38 (044) 383-59-64

(haxc +38 (044) 383-27-50




